
GROUP NO. 1 WILL
, ELECTDIRECTORS
For Richmond Reserve Bank.
Jo Banquet A. B. A. President.LocalStocks.

BT I. A. FLEMING.
Members of the federal reserve systemIn Washington in group 1 have been

asked to vote, November 17 next, for two
directors of the flfth federal reserve dis-
trict, vacancies occurring December
31, in class A, through the expiration
of the term for which Charles E. Rlemanwas elected, and for a vacancy in
class B, caused by the expiration of
the term for which Edmund Strudwickwas elected.
As these directors were elected by

group 1, only banks in group 1 will
vote at this election. This includes
all banks having a capital and surplusIn excess of 1599,000.
Most of the national banks of the

city will qualify, as will the ContinentalTrust Company, a member of
the system, for this election.
So far as known no candidates

have been considered, locally, as yet.
Neither of the retiring directors is a

"Washington Ian.
It is necessary for each bank to presentan authorisation from its board

of directors to an officer of the institutionthat he may cast a vote for a

director. Class A directors are representativesof stockholding banks.
An officer or director of any member
bank is eligible for election. Under
the terms of the act a class B director
cannot be an officer, employe or directorof any bank, and at the time of
his election must be actively engagedIn commerce, agriculture or some
industrial pursuit.
Washington bankers should agree
n candidates for these offices.
Will Banquet T. It. McAdams.

The Bankers' Club of Richmond will
fflve a banquet in honor of Col. Thomas
Branch McAdams. the recently elected
president of the American Bankers' Association.
The banquet will be given at the JeffersonHotel on Monday evening the

29th instant.
A number of local bankers have been

invited and will be present as the guests
of the Richmond Bankers' Club.

Opening of \ew Home.

The Federal Reserve Bank of Richmondwill move into its splendid new
home on Monday of next week. The
new bank is said to be one of the
handsomest banking houses in the
country.

Will Push Protection.

President McAdams of the American
Bankers' Association announces that
"the administrative committee has
largely increased the appropriation to
carrv on the work of the protective de-
partraent of the American Bankers' As-
t-ociation. This was done to offset the
increase in crime against banks which
has been in evidence in recent months.
and it is the purpose of the association
o adequately protect its members from
the attacks of highwaymen, cracksmen,
forgers, check raisers ami o'her crimi-
uals."
The report of the protective committeein the protective department

for the twelve months ended August
31, 1921, showed total arrests of <107
and cases not disposed of before September1. 1920, amounting to 161,
making a total of 768 cases handled
by the department. Of this number
243 were convicted, while 169 was
the total of criminals who were released,escaped, died or became insaneduring the same period, while
at tne end of the year 256 cases wore

awaiting: trial. Since the inaugurationof the protective feature of the
association there have been 1,969 reportedburglaries and attempted
burglaries on non-member banks, entailinga loss of over $3,811,000, while
those against member banks were
1.051 in number, entailing a loss of
$737,846, a difference of 918 in num- j
her and more than $3,000,000 in losses.

Potomac Electric Mortgage.
The new "open" mortgage under j

whtch the Potomac Electric Company
proposes to issue and sell $2,200,000 j
7 per cent twenty-year bonds, as re- !
ported in this column yesterday aft-
ernoon, will be the niediuip for all
refunding opera'ions that the cor-

poration will undertake from time to
time.
The mortgage enables the company to

cut its garment according to its needs j
and the prevailing conditions in the»
money market, making a rate with relationthereto and for a long or short term
of years, as the situation seems to warrant.

It is thoroughly open, it is elastic as
to the amount of an issue and every- j
thing connected therewith, all these es-

sentials being arranged as desired for j
each specific issue and fully covered by j
the mortgage. i

Jt is believed by investment bankers
that these bonds will sell readily when j
authorized by the Utilities Commission, j

Washington Gas 7 1-15 Note*.
The approval of the Utilities Commissionyesterday of an issue of $30,000

Washington Gas IVz per cent notes,
dated January 1, as pubMshed in this
paper yesterday afternoon, does not
mean that those bonds will be placed
on the market in the near future.

It is understood that the company will
retain the notes in its treasury and
use them as collateral from time to time.

. Local Securities,
Ch-pital Traction shares displayed

more activity than for some time,
while the advance from 87% to 88
marked the full recovery of the latest
dividend payment. The closing sale
was at the high price of the day.
Railway common stock was also

firmer, selling at 26.
A few shares of Danston sold at 72,

but otherwise the share market was
slow.
Railway 4s were firm, at 69%, and

the Washington Gas 7% notes brought
J 03 and 103%.
The federal reserve system shows a

ratio of reserve to liability of 70.3
per cent, the highest since 1917.
Richmond. Atlanta, Dallas and Minneapolishave the lowest reserves in

ihe system, 44.7 to 39.8 per cent, arid
iheir condition materially reduces the
average of the other eight institutions.New York has the highest reservepercentage, 83, and Boston sec-
VI1U, Willi I if i'Ci tvm »coci »*..

NEW YORK RESERVE BANK
NEW YORK, October 21..The statementof condition of the Federal

Reserve Bank of New Tork at the
close of business October 19 shows:

Total gold reserves* $1,033,149,181.
Total reserves. $1,089,216,744.
Bills discounted secured by governmentwar obligations for members,

$78,45#,536.
All others, for members. $151,976,974.
Bills bought In open market,

§22 776 479.*
Total bills on hand. $272,619,990.
Total earning assets, $320,351,390.
Uncollected Items, $132,811,388.
Due to members' reserve account,

$660,332,154.
Total deposits, $679,645,079.
Federal reserve notes In actual

circulation, $632,328,748.
Ratio of total reserves to deposit

and federal note liabilities combined,
£3.0.

SHORT-TERM SECURITIES.
Selling etieck*.Dollar values at noon today:

London 3.94'o Bndapeat .18
Tails 7.30 Prague 1.00
Bruaaels 7.20 Warsaw 3.2."
BerUn 82 Copenhagen ...19.26
Roue 3.93 ChriaMmis ....13.02
Madrid 18.28 .Stockholm 23.30
Zurich Amsterdam ...34.06
Athena 4.48 Belgrade 1.45
Vienna 07% Montreal 91%

IT. 8. TREASURY CERTIFICATES.
(Reported by Redmond & Co.)

Price# at noon:
TUti.Maturity. Bid. Offer.
Ha December 15, 1921 100 9-32 1009*
!'£ February 15, 1922..... 100% 100%

* f»s March 15. 1922 100% 100%
r.fta March 15, 1022 100% 100%
r%» March 15. 1922. 100 9 16 100 11-16
f»%e June 15. IMS. 100% 100%

}S%
ni.iJrnc v>. iw ioi 13-10 101 Tii-i#

M IS W-M .. 141V. 101H

NEW YORK STC
Received hv Private Wire

OP". Htrh. bow. Clo£
Adams Express... 49* bo «

Ala, Rubber 19* "J* 121
Allied Chemical... 48* 48* 48* *»*

Allied Chempt.... a7* 87* « ZL.
Al'ls Chalmers 84 84 88* ®"

Allls Chalmers pf. TO 78
Am Aar Cftem pf.. 8*4 86* £*Am Bank Note.... P<4 88* J'JJAmBa..kNotepf. «M 47* «* £}Am Beet Sugar... 26>i 2»«

T. ,2H
Am Bosch 32* 32* «'»
Am Can 28 « " H
Am Can of 8» 85 J? lrtu
Am Car A Fdy.... Its «* '!?
Am Chicle Co 10* »* H ii.
Am Cotton OH pf.. 3'* 89V* 89* 89*
Am nrurelsts.... 5 5 a

Am Ranress 127 1
. ^Am Hide* Lea... 9* J* ®JJ 4g£

AmTT.de A Lea Pf. 49* 49* ^ $Am Ice « * 84*
Am International. 81* 82* * j
Am T1....J 91 24 24 *4

Am locomotive... WH 89*4 J
Am Safety Rasor.. A* A* .1* .«
Am Shin A- Com... 6% ** 77"Am SmltSec A.... 79 79'
Am Steel Fdy 28* »* »* !?«
Am Surar.... 5t* «1* 60* *

Am Snear pf 79 7*H 74* »J»
Am Sumatra 89% *6% JJi ,n<
Am Tel A Tele®... 109 109 J"? '

.

Am Tobacco.. ... 194* «**!!!£ .
Am Tobacco (B).. 123* W ^ .,7/
Am Woolan 7* 7t* « 74*

Am Woolen pf.... 9714 97* ®,
Anaconda 99* *9 »"+ !»
Asso Dry Goods... 9** ?4 j?
Atchison 98* «* « 99*

Atohlaonpf 80H ®0*4 80
AtlantlcOulf 26% 27% W% *J*»
Atlantic Petrol...
Baldwin Loco. 88* 87* 86*
PaltoAOhlo M 88% 86* M*

Balto AOhlopf... 61 61 » "

Belli Steel <B> 52* 64 69* M

Bklvn TTnlon Gas.. 69% 69* 69% 69*

Booth Fisheries... 8% 8% »% »*

Burns Bros 107* 109* 107* 109
Rutte Copper A* A*
Butterick 24 24 24
Caddo Oil 12* 17% 1?* '*

CaliforniaPoke. .. 66* 65* 6o*
California Petrol. Al* 48* 41* 1**
California Pete pf. 78* 79 <8 4 7»
Canadian Pacific.. 110% 111 1??* Ill
Central Leather... 87 27* 76* 27*

Central Leather pf 69* 69* 67* 66 4
CerrodePaaco.... 59 29 <"* 29*

Chandler Motor... Al 42% AO* «*

chesAOhlo BA* 6A* 6* 64
Chi Oreat Westn.. 6% 6% 6%
ChlO'eat Wpf... 15* 16* 16* 15*

Chi Mil A St Pant. 28 23* 22% ®*
Chi Mil A St Ppf.. 36* 87* 36* 87*
Chi A. Northwn 86* 66* 66* *6*
Chi A Northwn pf. 100 100 100 100
chl R I A Pacific.. 31* 81* 81* 31_4
Chile Copper 11% »* " * !j£rhino rnnoer ?4H 24% *4H Z4H

CCC& St Louis... 41 4* 41 «

Cluett Peabody... 39* 39% 38 39%
Coca-Cola 88 #5 J® *

Colo Fuel 24% 74% 24% 24%
Columbia Oaa 81% 61% 60% 61%
Columbia Graph.. 9* »H »W 8%

Columbia Grph pf. 12% 12% l®8*
Cons Cigar pf 64 64 64 64

ConaGaaof NT... 89 90% 89 89%
Cons Intl Cal Mln. 8% 4 3'/* 4

Cons Textile 16 18% >8 IS
Corn Product!.... 80 80Vi 79^» i9 »

Cosden A Co 82 83 31% S3
Crucible Steel 68% 60% 68% 80 «

Cuban-Am Sugar. 11% 12 11% U
Cuba Cane Sugar.. 7% 7% 7 7

Cuba Cane Su pf.. 18*. 16% 1«% 16^»
De Beers Mines... 16 16 16 16
Del & Hudson 93% 99% 99% 99%
Del Lack A Wstn.. 106 106 106 106
Dome Mines 18% 18% 18% 18%
Elk Horn Coal.'... 17% 17% 17% 17%
Endlcott-Johnson. 64% 64% 64 64%
Erie 11% 12 H% H '

Erie let pf 17% 17% 17% 17%
Erie 2d pf 11% H% u% 1JJ*
Famous Players.. 81% 83% 61% 62%
Famous Players pi 79 79 78% 79
Fisher Body of O pf. 67 67 67 67

Fisk Rubber 10% 10% 10% 10%
Freeport Texas. .. 13% 13% 18% 13%
Gen Am Tank Car. 40 40 40 40
Gen Asphalt 64 86% 63% 66 a

Gen Asphalt pf.... 83% 89% 89% 89%
Gen Electric 126 1.8% 126% 128
Gen Motors 9% 9% 9% 9%
Gen Mot deb... 62* 12% '2% 6;%
Goodrich 30H 'I
Granby Conaol.. 19 18 18 18
Orav & Pavia 11% H I1*
Great Northern pf. 71% 71% <0% ' ;»
Great Nor Ore.... 29t4 29Vi i-9% 29%
Gulf Mo & N pf MVi 1814 18% 18%
Guantanamo Sub-- 7 7% 7 74
Gulf States Steel.. 87 87 87 87

Haskell Sz Barker. 6644 69 66% 68

Homestake 66 {6 t6 i6

Houston Oil.- 66 09.4 65 6914

Hupp Motors 10% 10% 10% 10%
Indiahoma 8Vi 8% 3% 3%
Inspiration 84% ?6% 84%
Interboro Metro... 1% 1% 1% 1%
Interboro Met pf. 5% 6% 6% 64

Intl Agr Cbem... 7% 7% 7% 7%
IntlMer Marine... 9% »% 9% 9%
Intl Harvester.... 75 75% 74% 75%
Intl Mer Marine pf 46% 46% 46% 46%
Intl Motor Truck.. 27% 27% 27% 27%
Intl Truck 1st pf.. 64% 64% 64% 64%
Intl Nickel 13% 13% 131* 13%;
Intl Paper 47 49-% 47 49%
Intl Paper (sta)... 69 69 69 ,69
Invincible Oil.... - 11 11 10% 10%
Iowa Central 6 6 6 6

island Oil 3 8 2% 2%
Jewel Tea 11% 11% H 11
Jones Tea 26% 27% 26% 27%
Kansas City Sou.. 23% 24 23% 24
Kansas & Gulf Co. 6% 6% 6% 6%
Kelly-Spring Tlr« 89% 40% 89% 40%
Kennecott........ 21 21 2044 20%
Keystone Tire.... 10% 10% 10% 10%
Kresge(SS) 160 161 160 161
Lackawanna Steel 38 39 38 39
Laclede Gas 4744 48% 4744 48%
Lee Tire & Rubber 28 .8 t7% 2744
Lehigh Valley.... 53% 63% 68 53
Lima Locomotive. 72% 73 72% 78
Loews Inc 1»% 1344 13% 13%
Loft Inc 9% 9% 9% 9%
UU

mt... 4112. 4 1 IX. 411/. ill/.
Manhattan we» - » ?» *.*

Manhattan Shirt.. 27 27 L7 27
Marland Oil 22% 22% 22% 22%
May Dept 8tore8.. 86% 89% 8->% 88
Mexican Pete 9>% lorti 95% 103
Mexican Pete pf... 75 75 75 75
Miami Copper 22% 22% 22% 22%
Mldldle States Oil. 13% 13% 18% 18%
Midvale Steel 23% 23% 18% 25%
Minn A St L (n) 6% 7 % 7
Mo Kan* Tex.... 1% 1% 1% 1%
Mo Pacific........ 18 18% 17% 18%
Mo Pacific pf 41% 41% 41 41%
Montana Power... 58% 63% 63% 63%
Montgomery Ward 18% 18% 18% 18%
Natl Acme 14 14 18% 13%
Natl Biscuit pf 110% 110% 110% 110%
Natl Cloak* 8 pf. 64% 64% 64% 64%
Natl Enameling... 39 39 39 89
Natl Lead pf 104 104 -104 104
Nevada Copper... 11% 11% 11% 11%
NT Central 72 72 71% 71%;
N Y Chi &8t L ist. 65 66 66 66
NT Dock 27% 87% 27% 27%
NT N H * Hart... li% 18% 13% 13%
N'T Ont A West... 19% 19% 19% 19%
Norfolk ft Westrn. 94 M 94 94
Norfolk & Wst pf. 68 68 68 68
North America.... 40 40% 40 40%
North America pf. 85% 86 86% 88
Northern Pacific.. 73% 74% 78% 74%
Oklahoma Prod... 2% 2% 2% 2%
Orpheum Circuit.. 18 18 18 18
Otis Elevator 95 95 94 94
Otis Steel 9 8 99
Pac Development. 10 10 10 io
Pac Oas&Eleo... 60 80 80 00
Pacific OH 42% 4% 42 42%
Pan-Am Pet* 48 45% 48 48%
Pan-Am Pete (B). 41 43 «i 43
Panhandle 11 11 10% 10%
Parish ft Bingham 12% 12% 12% 12%
Pennsylvania 85% 86% 16% 36%
Penn Seabd Steal.. 8% 9 8% 9
people'sQas...... 60% 62% 60% 62
Pere Marquette... 18% 18% 18 18%

I Phila Company... 28% -.8% 28% 28%
rhillips-Jones pf TO TO TO TO
pnin.ps Petroleum 22 22% 28 1814
Plorce-Arrow.. 1 A 13% 12% 18
Plerce-Arrow pf r% 18% 27% 28%
Pierce Oil 7 ' 7
pierce Oil Pf «* «*% 44%
Pitts Coal 80 30 60 60
Pitts Coal pf 88 88 88 86
Pitts ft W Va 84 24% 22% 84%
Pressed Steel Car. 85 66 44% 56
Producers ft Ref.. 21% 21% 11% 21%
PuWieBervofNJ. « « «1 61
PuHmanCo....... » «T 95 *%
Punta Alegre Sug 28% 22 2514 25%
Pure Oil... »°% SOH 26% 60%
Bay Con Copper... 12% 12% UK 12%
Reading «»% «»% «6% 66%
Remington Type.. 20 20 _ 20 20
Rep Iron & Steel. 45% 47 45% 47
Rep Motor Truck.. 8% f% 8% %
Ries Robert. 7 j- 1 *.7 . \7

4'

>CK EXCHANGE
Direct to The Star Office.

Open. nigh. Low. Clow
Royal Dutch. 48* 48* 42* 48!
St Joseph Lead 17* 12* 12* 121
St L A San Kran... I1V, 22 21* 22
St Loula Southwn. 22* 22* 21* 211
St Louis Sown pf.. 10* 21 20* 30"
Seaboard Air Line. 3 3* 3 8!
Seaboard A L pf... 5* 2* 6* 2'
Sears Roebuck 66* 66* 66* «'
Shattuck-Arlsona. 6* 6* 6* 6'
Shell Trad A Tran. S3 83 SB* 821
Sinclair Oil 21* 21* 20* 21!
Sloss-Sheflleld.... 87 87 87 27
Southern Pacific... 77 77* 7** 77"
Southern Railway 12 12 18* 19
Southern Ry pf... 43 48 48 43
Stand Oil of Cal... 78* 79* 78* 7 !
Stand Oil of N J... 148 ISO 148 180
Stand OH N J pf... 109* 109* 109* 1091
Studebnker 72* 74 72* 74
Submarine Boat... 3* 8* 3* 3'
Superior Oil 7* 7* 7* 7!
Superior Steel.... 2** 28* 28* 78'
Tenn Copper 7* 7% 7* T
Texas Company... 89* 40 89* 39'
Texas A Pacific... 21 21* 71 21"
Texas A PC A Oil. 24* 2S* 24* 28!
Tide-Water Oil 181* 181* 181 US
Tobacco Prod 63* 68 63* 64
Trans Contl Oil... 8* 8* 8* 8"fTnlnw Y» a . .

oBds rapr H » M W)
Union Oil 2014 'OH 20 ?0'
Union Pacific 119% 119*4 11884 liot
union Pacific pf... «7 67 «7 67
United Fruit no 110% no HO'
United Retail Strs. 62% 63% 62% B3
U S Food Prod.... 12% 11 I 'H 13
U 8 Tndua Alcohol. 44 44% 43% 44"
IJ 8 Realty 63% 63',* 68 B3
u8 Rubber 48% 48% 46*4 48
tl 8 Rubber 1st pf. 88 88 84*4 8 '

US Steel 78% 78% 77% 78
US Steel pf HOVt 110% 109% 109'
Utah Copper 62% 62% B2 B21
Vanadium Corp... 80% 30% 30% 30'
Va-Car Chem pf... 70 70 70 70
Va Iron Coal & C.. 61 81 81 81
Vlvadou 8% g%) 8 8
Wabash 7 7 7 7
Wabash pf A 10 »% 19*4 is1
Webber & Heilbr.. 12% 13% 12% 11'
Wells-Fariro Exp. 63 64% 63 6F
Western Md 9 9 9 9
Western Md 2d 16% 14*4 16% W
WeBtern Paclflc... 20 20% 20 20
Western Union 82*4 82% 82 82
Westhouse E & M. 44% 46% 44% 45
White Oil 12% 12*4 12% 12'
Wiekwire Spencer 10 10 10 10
Willys-overland.. 6% 5% 5% 6!
Willya-Ovld pf.... 26*, 25% 25", 2-V
Wisconsin Central 26% 25% 25", 25
Woolworth 120*4 120*4 118% 1191
Worthlngton Prap. 39% 39% 39% 39'

High. Low. Lint.
Call Money 6 5 6
HOURLY SALES OF STOCKS.

11 a m 127 600 1 p.m 213 900
12 m 266 600 2 P.m... 313 800

LIBERTY BOYD MOWN PRICES.
NEW YORK. October 21..Libert

bonds at noon: 3%s. 92.00; tlrst 4.«
93.00; second 4s, 92.24 bid; first 4%i
93.20; second 4%». 92 44; third 4%i
94.80; fourth 4%s, 92.62; victory 3%l
99.44; victory 4848. 99.50.

DIVIDENDS DECLARED.
Stock of Pay(Upi'firil. a hie.

Consolidated Utilities Co.. q.
pf. $1.50 ,. Oct. 20 Not.

National Lead Co.. q. pf.
$1.74 Nor. 25 Dec. 1

New Central Coal of W. Va..
s a. 20c Oct. 21 Nor.

Reading Co.. q. pf. 1 Nov. 22 Dec.
St^tart Warner SpeedometerCorp.. q. 50c Oct. .11 Nov. 1
Warwick Iron At Steel Co.,

*-a, 30c Oct. 31 Nov. 1
Wcat Penn. Traction-Water
Power Co. pf. $1.25 Nov. 1 Nor. 1

Went Penn. Traction-Water
Power Co., q. pf. $1.50... Nov. 1 Nor. 1

Washington Stock Exchange
SALES.

Capital Traction.25 at 87%. 10 at 87V
Washington Railway and Electric com..'j

at 20. 15 at 26. 10 at 20.
AFTER CALL.

Capital Traction 5s.25 at 87V
Washington Gas 71j»s.$1,000 at 103, $1,0(

at 103. $1,000 at 103. $500 at 103V
Washington Railway and Electric 4*.$1.0»

at 50%.
Capital Traction 5s.5 at 87%. 3 at 87},

7 at 88,
Capital Traction.25 at 88.
I^anaton Monotype.10 at 72.
Money.Call loans, 5n6 per cent.

BONDS.
Bid and Asked Prices.

PUBLIC UTILITY.
Bid. Ask

American Tel. and Telga. 4a.... 84
American Tel. and Telga. 4*6*.. 90
Am. Tel. and Tel. ctl. tr. 5s.. 89% IX
Am. Tel. and Tel. conv. 6s 102 10
Anacohtia and Potomac 5s 70
Anacostia and Potomac gnar. 5s. 70
Chesapeake and Potomac Tel. 5s. 80
Capital Traction R. R. 5s 88
City and Suburban 5s 68
[Metropolitan R. R. 5s 02%
[Potomac Electric Light 5s.... 80
Potomac Electric cons. 5s 85% 8
Potomac Electric Power >* 95
Potomac Elec. Power G. M. 8s. 97
Wash., Alex, and Mt. Ver. 5s. 25
Washington fin* 5s SI>4
Washington «*:»h 7%* 102% 108'
Washington Rwy. and BIpc. 4s.. 59% 59'
Wa»h. Kwy. and Kle£. G. M. 8a. 93 941

MISCELLANEOUS.
Riggs Realty 5s (Iongt 85 90
Kigg* Realty 5a (shorn 94 ....

Washington Market 5a 11927)... 79
Washington Market 5s (1947)... 77 ....

W. M. Cold Storage 5s 75 ....

STOCKS.
PUBLIC UTILITIES.

American Tel. and Telga 108 ....

Capital Traction 8i% 88
Washington Gaa *47% 48]
Norfolk and Wash. Steamboat.. 180 ....

Wash. Rwy. and Elec. com 25 28
Wash. Rwy. and Elec. pfd 57*4 00

NATIONAL BANKS.
American 153 183
Capital 185 180
Columbia . 175 ....

Commercial 187 ....

District 188 ....

Farmers and Mechanics' 210
Federal 170 180
Liberiy 120 ....

Lincoln *185 ....

National Metropolian 210 ....

Riggs 450 ....

Second 145 185
Washington 180 ....

TRUST COMPANT.
American Security and Trust.. 218 ....

Continental Trust 100 104
National Savings and Trust *274 ....

Union Trust 118% 120
Washington Loan and Trust.. *256 275

SAVINGS BANK.
Commerce and Savings 155 ....

East Washington 12% ....

Merchants' 147
Security Savings and Com 207 230
Seventh Street 150 ...,

Union Savings 112 ....

U. S. Saving* 2«M> ....

Washington Mechanics' 25 ....

FIRE INSURANCE.
American 225 ....

Arlington 9 ....

Corcoran 115 ....

Firemen's 20 ,...

National Union 7% ....

TITLE INSURANCE.
Columbia Title 4%5
Real Estate Title 90

MISCELLANEOUS.
Columbia Graphophone cum 3% 4
P. C. Paper Mfg. Co 75 ....

Merchants' Transfer and Storage 115
Mergenthaler Linotype 122% ....

Old Dutch Market com 30
Old Dutch Market pfd 70
Lanston Monotype 71% 73
Security Storage 210 ....

Washington Market 24 «...
Ex-dividend.

FOEEIGN FOOD COMING.
NEW YORK, October 21..Th

freight steamship San Benito, on he
maiden trip to this port, 1st due toda
with an unusual cargo of 1,600,00
pounds of Valencia onions, 220,00
pounds of Spanish figs and 650,00
pounds of Almerla grapes, kept coc

In a temperature of 50 degrees b
fans In a compartment amldshtpi
which alBO eliminate all gases ac
cumulating In the cargo holds. "Th
ship's arrival," a big dealer says, "i
an epoch In the history of forelg
food Importations. If the Unite
States had 300 steamers of her typ
American consumers would enjo
[South African, ' Australian, Bout
American, Chilean and Turkish, frul
products now impossible to bring for
ward without refrigerator ships."

LONDON WOOL IS KEEN.
LONDON, October 21..At the woo

auction nere 10.2x0 Dales were orrerec
Trading was keen. There wau mor
continental buying. Virtually all th
stocks were sold. Prices for th
coarser descriptions showed a harden
ins tendency.

IRAILS ARE SOFT; :
! INDUSTRIALS HOLD
14
4

£ Action in Oils and Utilities
*

X Shows Confidence.Steels
* Are Slow.

by an:art p. west.
/t

NEW YORK, October 21..Prices
A moved with much more irregularity

on the stock market today than they
* had yesterday or the day before. Not
j. as many issues displayed strength.
v4 and there were more points of weak^ness. Yet, despite these declines in
* individual stocks, the main part of

the market properly could be describedas consistently steady, recording
v no lessening; of the quiet confidence
4 underlying; the surface which has been

characteristic of the market for the
* last month or more.
to ,ThlB confidence, hovtever. applies

rather to the industrial list than to
h tho rails. The position of railway investmentswill not at all be clear untilit is known whether the roads will be
4 allowed to operate under conditions

at least as favorable as those since
July 1.

I# If they are compelled to stand a
further lowering; of freight rates and
have to l*>w to pressure against enJforcing the supplementary 10 per cent

to wage decrease, then the outlook for
to all but the strongest companies will

be dubious.
It was the fear that the railroads

would have to accept this mode of settlement.rather than any disappointment
4 over the failure of yesterday's eonferenceat Chicago, which was back of the
14 selling in railway issues today. This

selling was not as heavy as that at the
^ close of last week, following the is£sua nee of the strike order, but if was

sufficient to bring al»out losses of a point
or moi ' in some of the group, while

,, causing special weakness in the Kries
** and one or two other of the low-priced
^

:*sues. ^
^ Huyfng Hack Steel*.

A good deal of the buying in Re-
14 public Steel came from sources close
^ to the inside apt to know the present

earnings position. This fact gives the '

lead, in all probability, to what is *

going ori in shares of the independent
companies generally. Insiders are re-
placing lines sold out at higher prices,
not with the idea of any immediate
advance, but simply on the knowledge
that the third quarter marked the
veiy bottom of the depression and
that earnings from now on will be

y better. The best opinion is that the
results for thci fourth quarter will be

' a decided improvement over those for
5* the three months ending September j

I>u. Kill. 11(11 11 Will (I'll UC UIUII 11 * A I

spring that the steel business gets \
back to normal.

Department Store Stork*.
May Department Stores went up <

rapidly on the statement printed vrs- J

terday that the dividend was likely
to be restored to the full $10 basis.

* The stock is now paying $S. The
company's business has undergone de- *

a elded improvement and for the pres- J

I ent year it will show something like *

9 $23 a share earned. The rise in May i
brought increased activity into Asso3riated Drygoods, at advancing prices, *
This company has been doing a good

". business, but the lower prices at *

- » which this hase been taken have some- i

j what reduced the total revenue. It <

5 j has been unofficially stated that *

J profits were running at about 73 per
\ cent of what they were a year ago.
This would make the $4 dividend on 1

* j T>rygoods common secure.

|m* Four. J
6 Cleveland, Cincinnati, Chicago and

St. lx>uis (Big Four) shares were

| again in demand today. Their
[strength in face of the uncertain ,

>0 fluctuations in the rest of the railway
list pointed to some special explanaw.;tion.This explanation is rather
difficult to And in the earnings of the ^' company, which, although fair, are
nothing wonderful. But it does appearthat the recent buying has come
from the same people who were in
Nickel IMate common when it had its
remarkable advance against the generalrailway market.

Hall Shares Soft.
IC Railway stocks were inclined to
l? sell off. ostensibly because the Chi-
* .rr. ini.nll.tir v.,ct nrflou V, <, .1 fr.l1u,l t/.

£ accomplish anything toward the set-J..jtlement of the strike. This, however,!,
.. was only a superficial explanation. ,

The main point was that the possibil-
"jity of the Labor Board's being able to

do something with the union repre- 1
" sentatives had been used yesterday

as an excuse to bid the rails up
_ against the short interest. With these
I* shorts out of the way the market po-
. sition was weakened, and began to

,. show once more the misgivings which j;
& f are felt lest the authorities at Wash-'j
h ington force an adjustment which will
» diminish the earning power of the }

roads. Canadian Pacific, although not
directly affected by the problems con
fronting the American lines, went
down rather easily. 1

Exchange Easier,
Industrials in the main gave a j

good account of themselves. While
not advancing any further, the oils
were persistently bought, and so
were the steels. A variety of special**ties came in for attention, stocks like

5 May Department Stores, Associated
Prygoods, American Ice, Burns Bros.
Coal, American Express and Famous
Players. In most of these the motive
behind the buying was a favorable

. earnings position. But there also
was the thought that strictly do-
mestic companies.that is. those
which have no concern with the foreigndemand and the state of the
export trade.are better fixed than

. those which are not wholly de-
pendent upon the home market. Consequentlythe stocks of such com
panics are free from uncertainty reIirHliicr tho fnfnr<* Pf»nPu.i nf thinira

"(abroad and their effect upon the ex#portmovement. ,
The recovery in German marks from

(their low of .0052 to yesterday's close
|of .0008 was deperfdent upon the buy-

. t ing in of contracts for the decline, as
| became apparent today. Another rush
of selling at the European centers

I was followed by fresh selling: here.
!|The result was a swift decline, which
. J carried rates down again below fhe
'.0060 level. The break in German exchangehad a moderate effect upon
sterling and francs.

PARIS BOURSE DULL.
PARIS. October 21..Trading: was

dull on the bourse today.
" Three per cent rentes. 55 francs 15

centnimes. I
Exchange on London, 54 francs 16

' centimes.
Five per cent loans, 81 franc 45

centimes.
The dollar was quoted at 13 franca

71 centimes. i

PERU SEEKING- LARGE LOAN. 1

NEW YORK, October 21..The re- ]
public of Peru Is negotiating with a ie Wall Street banking group for a <

r lean of $25,000,000 to $50,0.00,000. to
y be laaued In Installments, the proceeds
. of which will be used to liquidate the

government's tax collecting and salt
0 companies, complete sanitation pro]-
n Acta and nurchase shares In a state

, bank which it Is proposed to set up.
n Peru has sought to borrow In this
y market for several years, but Amer3lean bankers have shied off on each
J occasion because of the unsettled
e political and financial situation in the
g South American republic,
n a
d FOREIGN BONDS.
® Quotations furnished by W. B. Hibbs A Co.

h Prices at noon:

t Berlin 4s 7% German gor. Ss.. 7%
Greater Berlin 4s 7% German rot. 3%s 7%
Bremen 4%s 8% German gov. 4s..
Coblena 4s 8% German gov. 5s.. 7*4
Cologne 4s 8% Krupp 4» 9%
Dresden 4* 8*4 Bad. Aniline 4%s 11
Dresden 4%s.,.. 8% Al. El. Ges. 4%a 10%

, Duesaeldorr 4«... 7T4 French 4o 49
'1 Frankfurt 4s.... 8% French 5s....... 59%

Frsnkfurt 5s.... 10% French Pnera. fis. 09%
* Hamburg Ss...., SH British Vie. 4s..310
e Hamburg 3%s... 8% Nat. war loan 5s.407 j
a Hamburg 4s...., 7% War loan 5s 358
I Harabui* 4%«... 8% Italian 5s...... 82
® Lj.ip.ig 4H« IUlUa Bote. IMS 4094
- Ijslpsig 5. »% ItflgUn Beet. Da. 8*94

MouicU 894 Bplglut rnm. Ss. 71 1

TODAY'S BO
Noon prices reported to The Star over directNew York-Washington wire by Redmond & Co.
French Government 8s 1945...- 99%Freuch Government 7tya 1941 #3''wGovernment of Switzerland 8a 108%kingdom of IielKium 7V*« W,1..UnlfOd Kingdom 5%* 1921 ®9 * »
United Kingdom V/^h 1921 **5%L'nited Kingdom "»%« 1929
United Kingdom 5%* 1937
American Tel. and Tel. eonv. tte 192%Irmoiir & Co. 4%* 83 V»\tcliison,Topeka and Santa Fe gen. 4».. 78%Atlantic Coast Line 7»
Vtlnntir Refining Co. 6%r 1931 l<r-%\tlas Powder Co. 7%h 1939 J9Baltimore and Ohio eonv. 4%s 7<>ViBaltimore ami Ohio <is
Baltimore and Ohio S. VP. Dlv. 3%»....Bethlehem Steel refd. f»s 82'/-.Burlington (X. P.-G. N. Jt.) 6% 108%"anudian Ntl.-Can. Nor. t$%« l94d 191V*Uanadlau Nor. 7a 1949 194%>ntral Leather 91
entrm Pacific 4k 1949 70%'licKMpcake and Oliio cunv. 4%« 79%'IiHHujM'ake and Ohio gen. 4%h 77' >

I'honapenkp and Oiiio eonv. ~»g 82%rirf., Mil. and Kt. Paul refd. 4>ak 54
hi.. Mil. and St. Paul conv. 4%*L'hicugo Northwestern 7t» 1930 1<>4

-hi.. Hock Island and Puciflc rcfdg. 4s- "1%IMiimgo f'nion S'utum «%s 10H
Consolidated Gag 7s 103%Cuba Cane 7a 55%Jelaware and Hudson 7s 1930 1<>4
OuP.uit 7VaH 1031 90%Erie general lien 4s 42%General Kleetrie «s 103%'Uotslyear Tire and Rubber Co. Kg 1941.. 10rt%firand Trunk 7s rect 1<W%jfJreat Northern 7s 193d lo8%Illinois Central 5%« 93%ruternationul Mercantile Marine Os.... 83 Vilater. Rapid Transit 1st ami ref. 5g... .74'*Louisville and Nashville 7s 103O 105%.Missouri, Kansas and Texas 1st 4s <15 JMissouri Pacific general 4s 50 I
New York Central 7s 1939 103% jNew York Central deb. 6n 95% i
Sew York Telephone Ok 97 i
Norfolk and Western conv. 4s 78%Norfolk and Western conv. Os 192% jNorthern Paeifle 4s 77V*Packard Motor Car Co. Kg 1931 97% JPennsylvania * 1J.M»S KW
Pennsylvania K. K. 0%* 1930 (. 191 % jPennsylvania 7s of 1930 103%Pennsylvania g«n. mortgage 4%s m»% tReading general 4s 70 V2
Kt. I/)uis and Sun I*ran«-is« o 4s. series A <12%
St. Louis and San Fran«isro <»s 1929... 91%
St. Ixuis and San Francisco inc. Ok.... 48%Soaltoard <% 40%

Grain, Produce
GRAIY AYD PROVISION'S.

JIAI/TIMOKK. October 21 (Special).
.Potatoes, new, 130 pounds, 3.25a
5.75; No. 2, 2.00a2.25; 100 pounds.
?.25a2.75; No. 2. 1.23a 1.50; sweets and
yams, barrel, 2.25a3.30; No. 2, 3.00a
L.50; bushel. 75al.00; basket, 35a50;
beans, bushel, Hual.00; beets, bunch.
2%a3 x/2 \ brocoli, bushel, 20a25; cabbaee.ton. 30.00a40.00; carrots, bunch.
5%a5; cauliflower, barrel, 4.00a0.00;
celery, dozen, 35a75; crate, 2.5oa3.00.
Corn, dozen. 13a30; cucumbers,

bushel, 1.50a2.50; eggplants. basket,
25a35; lettuce, bushel. 25a50; lima
beans, bushel. 1.50al.75; onions, 100
pounds, 2.0<»a5.00; parsnips, bushel, jroal.OO; peppers, basket. 10a30; pumpkins,each. 5a.l0: savoy cabbage, I
bushel, 65a73; spinach, bushel. 75a85; \
tomatoes, basket, 40aG5; turnips, basket.65a70.
Apples, packed, barrel, 5.50&7.50;

\*o. 2. 3.50a5.0O; bushel, 1.00a2.25;
loose. 100 pounds, 1.75a2.25; box apples,2.25a2.75: cranberries, barrel.
ll.OOal3.06.
Grapes, basket, 28a32; 20 pounds.

L.25al.50; grapefruit, box, 3.50a4^25;
ranges, 1.00a.",50: pears, bushel, 1.25a

1.00; quinces, bushel, 2.00a3.50.
Selling Prices at IV'oon.

Wheat.Xo. 1 red winter, spot, no

quotations; Xo. 2 red winter, spot,
L.11%; Xo. 3. 1.06% : Xo. 2 red winter,
zrarlicky. spot, 1.06%.; October wheat,
1.06%; Xovember wheat. 1.07%-.
Sales.626 bushels of Xo. 3 red winter,

garlicky, spot, at 1.02% per bushel.
Corn.New yellow cob corn is quoted

it 3.50 per barrel for deferred shipment.'Contract corn, spot, 52%; track
;orn, yellow, Xo. 2 or better, domestic,»0a61.
Sales.Xone.
Oats.Xo. 2 white, new. 45; Xo. 3

white, new, as to weight. 42a43.
Rye.Bag lots of nearby rye. as to

quality, 80a90 per bushel; No. 2 westernexport, spot, 88% per bushel; Xo.
5, no quotation.
Hay.Receipts, 13 tons; range is

itill 1ti.00a21.00 per ton. with very
little demand. Low grade hay is not
wanted at any price.
Straw.Xo I straight rye. nominal;

Xo. 2 straight rye, nominal; No. 1
wheat, 13.00; No. 1 oat, 14.50al5.00.
CHICAGO, October 21..Active buying,ascribed largely to a professionalspeculator here, had a bullish effecttoday on the wheat market. Offeringswere readily absorbed, and

the rising prices made some early
sellers run to cover. Bulls appeared
to be basing their operations more
or less on expectance that the Presidentand his cabinet would find a solutionfor the threatened general
railroad strike. Opening quotations,
which ranged from % to 1% higher,
with December, 1.04% to 1.05, and
May, 1.09 to 1.10, were followed by a
material further advance.
Corn and oats shared in the strength

>f wheat. After opening % to %
higher; December, 46% to 46%, corn
continued to ascend.
Oats started unchanged to % higher;

December. 32% to 32%, and later
scored additional gains.
Higher quotations on hogs helped to

strengthen provisions.
NEW YORK. October 21..Lard, firm; j

middle west, 9.50a9.60. Other articles
unchanged. j
CHICAGO, October 21..Later Europewas said to have taken 1,000,300bushels. It was said also that

for several days the market has been
acting oversold, and that today's up-
turn was not surprising. Wheat»
prices closed strong, 3% to 4 net!
higher, with December 1.08 to 1.08% j
ind May 1.12% to 1.12%.
No important corn setback ensued, j

fhe close was steady. % to % net
higher, with December 46T*.
WHEAT. Open. Hl*h. Low. Close.

December 1.04^2 1.08% l.OI1^ 1.08
May 1.09 \ 1 12% 1.00 1.12%
CORN.

Decern l*ir 40'4 47 46% 46%
Mmv r,i% .-,2% MS &>%;
OATS.

December 32% 33% 32% 33%
May 37% 37% 37% 37%

COTTON MARKETS.
NEW YORK. October 21..The cottonmarket lost a good part of yesterday'srally during today's early trading.There was evidently less optimismover the outcome of the railroad

situation, while the later cables from
Liverpool showed sharp reactions
from an early advance. The opening
was barely steady at a decline of 20
to 35 points and active months sold 1

35 to 47 points net lower shortly after
the call, with December easing off to
18.39 and January to 18.12. Private
cables attributed the decline from the
early advance in Liverpool to Amer-
lean selling and liquidation.
Futures opened baiely steady; December.IS.SO; January, IS.25; March,

18.05: May. 17.65; July. 17.35.

LIVERPOOL. Ootober 21..Cotton,
spot In fair demand, prices steady;
pood middling, 13.44; fully, middling,
12.94; middling, 12.54; low middling.
11.34; good ordinary, 10.04; ordinary.
9.29; sales, 10,000 bales. Including
1,900 American. Receipts. 20,000 bales,
including 12,400 American. Futures
dosed barely steady. October, 12.18;
December, 11.81; January, 11.76;'
March. 11.81; May, 11.84; July. 11.14.
Members of the Cotton Association

rill vote Monday on the question of
holding sessions on Saturdays. Since
the war the exchange has remained
dosed on Saturdays.
NEW ORLEANS, October 2L.The

one trading Influence In the early
hours today In the cotton market
was a private report of 6,700,000
bales ginned to the 18th of October,
which. It was claimed, represented
only 74 per cent of the total crop.
This was more bearish than gen-
erally expected and caused heavy.
selling. At the end of the first half
hour of trading prices were 43 to 60
points under the close of yesterday,
with December off to 17.77.

FAIR WOOL BUSINESS.
nnaTOV October 21..The Comm&r-

clal Bulletin tomorrow will say:
"There has been a fair amount of

business done in the eastern wool
markets this week, including- both
fine and medium to low wools, as well
is greasles and scoured. Prices are
steady, with desirable low grades
tending upward. The goods market
Is without material change. Foreign
markets are strong, and Australia
ind New Zealand have advanced at
the resumption of sales this week,
more or less in line with the rise in
prices in Txmdon, where prices-have
been Armly maintained."

ND PRICES.
Seaboard Air Line refdff. 4s 3f»
Seaboard Air Line adj. 5a 19
Sinclair Conn. Oil Corp. 7%s 1925 93%
Southern Pacific 1st ref. 4s 78
Southern Pacific cour. 4a
Southern Railway gen. 4a 58%
Southern R«llw«y S* g" j
Union Pacific Jgt 4s 8-%
Union Pacific conr. 4a 88%
I'nion Pacific tl» 1928 i
United States Rubier 5s 70%
United States Rubber 7%s 191
United 3rates Steel tf. F. 05%
Vacuum Oil Corporation 7s 1039 108%
Virginia-Carolina Chemical 7%s 11X12.. 93%
Western Union 0%s 1030 102%
Wilson & Co. 1st 9s 92

SHORT-TERN SECURITIES.
(Reported by Redmond &. Co.)

Bid. Asked.
American Tel. St Tel. f,a 1022...90 11-19 997*
American Tel. & Tel. 9s 1924..98% 98 15-191
American Thread Co. 9a 1928.. 97% 93
American Tobacco Co. 7» 1922.. 191 191%
American Tobacco Co. 7s 1923.. 191 % 1<>1 %
Ana-end.) Copper 9s 1929 9l:S» 91%
An trio American Oil 7%* 1923... I«r» 192%
Armotir & Co. 7s 1930. 99% l'H»
Bethlehem Steel 7s 1922 190% J«0%
Bethlehem Steel 7s 1923 "9
Bethlehem Steel 7s 1935 97 97%
Canadian Pacific fia 1927 98% 98%
Central Argentine 6s 1927 85% 81%
( Men go. It. I. A Pacific 0* 1922. 99% i00
C.. «... C. & St. Louis 0« 1929.. 92% 93%
Con. fla* of New York 8s 1921.100 3-10 100 5-10
Copper Kxporf "A" 8a 1922 10<»% 1007*
Copf»er Kxport "A" *n 1923 101% 101%
Copper JCxnort "A" Ss 1924 U»l% 101%
Copper Export "A"^ 1925..,..
Cudnl.y Packing Co. 1923 99% I!,.ylIt. F. (Joodrirh 7* 1925 94 Vn
«;uif (Ml Corporation 7* 1923... 1(W i'*>%
H. J. Ib*in* 7s 1930 *<>** !«>%Hocking Valley C* 1824. »"»!/a MU
Humble (Ml 7s 1923 «h 3S%
Kenneoott Cooper 7s 193<> 9tl% iWJiLiggett A Mrers «s 1921 100 3-1« 100 5-1(1
Procter A (tumble 7s 1922 100% 100%
Procter & Cainble 7* 1923 100% 101%It. J. Reynolds «J« 1922 100% 100%
Sears, Roebuck A Co. 7s 1921 ....

Sesirs. Roebuck A Co. 7s 1922.. 99*3 99%
Seats. Hoebuck A Co. 7s 1923.. 9M% 88%
Southern Railway Ms 1922 9S% 99%
Southwestern ltel! 7« 192a 98% 9*%Swift A Co. 7« 192a 99 13-10 100
Swift A Co. 7s 1931 99% 100%Texas Co. 7s 1923 100% 100%rnion Tank Car 7s 1930 102% 102%Western Electric 7s 1925 101 101%We»tinghou«e K. A M. 7s 1931.. lo3 103%

Tills bond has been paid. i

and Live Stock
Y.OCAI, WHOLESALE MARKET.

Kggs.Htrictly fresh, per doz., 51;average receipts, 50. jLive poultry.Roosters. per lb., 18;turkeys, per lb., 3Sa40; chickens, spring,per lb., 27a28; hens, per lb., 25a27; keats,young. each. 35a60.
Dressed poultry.Fresh killed spring<"luckens. per lb., 30a34; hens, per lb..iH* boosters, par lb.. 22; turkeys, perlb., 40a45; keats, young, each, 60a75.
Pork.Dressed, small, per lb., 12al3.
Live stock.Calves, choice, per lb.,12; lambs, choice, per lb., 8%afi; hogs,per lb., 8%.
Green fruits.Apples, per bbl., 5.50a11.00; per bushel basket, 2.00a3.25;western, per box 3.00a.5.00; Californialemons, per box/ 5.00a6.00; Californiaoranges, per crate, 6.5oa7.50; pears, 2.50a.4.50 baske*; quinces, per bushel basket,2.30a3 50; graoefriift 4 9Ku4 .'ft
Vegetables.Potatoes, new. No. 1.

per bbl.. 4.00a4.50; per sack, 3.75a4.00;sweet potatoes, per bbl., 2.75a3.00;U-tfiTce, nearby, per crate, BOal.OO;New York, per crate, 75al.50; celery,per doz.. 75a1.00; romaine lettuce. 1.00a1.50; cymblings. per crate, 1.50a2.00;spinach, per bbl., 3.00a5.00; onions,
per 100-lb. sack, 5.00a5.50; cabbage,2.50a3.00 per bbl.; cucumbers, 5.00a
5.50; eggplants, per crate. 2.00a2.50;tomatoes, per box, 1.00a3.50; corn, 20a50 per dozen; brans. 5.00*7.00 per bbl.;lima beans, 35a45 per quart; sprouts,25a30 per quart.

CHICAGO LIVI5 STOCK MARKET.
CHICAGO, October 21 (IT. S. Bureauof Markets)..Cattle.Receipts,5.000 head; generally steady; nothingchoice here. Top good yearlings,10.50; bulk beef steers, 6.00a8.25; bulk

butcher cows and heifers. 3.75a5.25;
canners and cutters, mostly 2.59a3.25;bologna bulls, mostly 3.4ua3.S5; best
and light calves, to packers. 11.50; to
outsiders, 12.00.
Hogs.Receipts. 19,000 head; fairlyactive, 10 to 25 higher than yesterday'saverage, packing and mixed

hogs up most; top, 8.25: bulk lights
and light butchers, 8.00a8.25: bulk,2.70 to 3.25 pound; sows, 0.25a6.05;bulk heavy, packing sows, f>.25a6.65;pigs, steady; bulk desirable, 8.00a8.2».
Sheep.Receipts, 18,000 head; fat

lambs, strong to 25 higher; others,
steady; first sales native lambs, to
packers. 8.00aS.25; to shippers, 8.50;
one string medium western fat lambs,steady at 7.75: best not sold: good
to choice fed western ewes, 4.60a4.75;feeder lambs, early, 7.25a7.35.

DAIRY MARKETS.
BALTIMORE, October 21 (Special).Chickens, alive, springers, pound, 25;

rough and white leghorns, 21a22;old hens. 24a27; small and white leg-horns. 20a22; old roosters, 15al6.
Ducks. 18a27. Geese. 2Sa30. Pigeons,'pair, 35a40. Guinea fowl, each, 50a
80. Turkeys, pound, 35a40.
Eggs, .loss off, native and nearby,firsts, dozen, 49&50; southern. 47.
Butter, creamery, fancy, pound, 4(*;

prints, 49a51; nearby creamery, 45;ladles. 30a32; rolls, 26a30; storepacked.2t>; dairy prints, 28a30; proc-
ess butter, 34a36.

IIRPRTV ICCIIfQ
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WERE AGAIN RDM
NEW YORK. October 21..Renewal

of the buying: movement in liberty bonds
and a keen demand for some of the
foreign government issues were the featuresof the bond market today. The
advance in libertys ranged from 10 to
GO cents on the hundred dollars. Vic-
tory were also higher.

In the foreign division, the French
municipals continued to be absorbed, un-
der the impression that they will be
retired like the Paris 6s. City of Lyons
and City of Marseilles 6s made new
highs as they reached 87. i
A fresh top for the year was establishedin Danish municipal 8s. series B.

and in Swiss 8s. which got up to 109.
Japanese government 4s arose a point
Mexico 5s were strong early in the

day, but later reacted when word
came that the representative of the
Morgan firm had left Mexico City
without reaching an agreement with
the authorities there regarding the
handling of the external debt. It
was stated, however, in the same dispatchthat this did not mean a rupturein the negotiations, which are
still regarded as likely to have a
favorable termination.
Railway bonds were variable, with

a series of small net changes both
ways. St. Paul 4s of 1925 recovered
a point, while the debenture 4s were
making a new low around 53. VirginiaRailway 5s rose a point and
Missouri, Kansas & Texas 4s, which
had reacted from around 67 to around
64, reached 65t6 again. Baltimore &
Ohio 4s were stronger.

"Big 4" 4-12a Higher.
Big 4 debenture 4%s went through

their previous high of 1921.
The strength of these bonds coincidedwith special strength in Big

Four stock.
St. Louis and San Francisco incomes,Missouri Pacific 4s and Louisvilleand Nashville 7s were all lower.
Among the Industrials American

Smelting 5s equaled their high of the
v«ar u'hpn thev rpurhprl XA1. n*iA
General Electric 6a got into new high
ground, crossing 104. One of the tea- jtures was the tlrst Important recovery
In Atlantic Fruit 7s which they have
had in a long while. Against their
recent low of 25 and yesterday's close |
of 28S they got above 81.
Nothing developed in the news of

the day to explain this recovery, but
it was taken to indicate that some-
thing might have happened to improvethe status of the company. I
United States Rubber bonds were>
steady, despite the heaviness in the
stocks. Chicago Union Station 4%a
were a half point higher.

Detroit Bonds Sold.

Considerably more than two-thirds
of the $9,568,000 city of Detroit offeringto the public this morning had
been sold this afternoon. This issue
consisted of 5 to 5% per cent bonds
for general Improvement and public
utility purposes in Detroit.

v
i

CURB STOCKS.
Quotations furnished bjr \V. 1>. Hibbs & Co.

,-12:13 p.m..»
Itid Asked.

Aetna Explosives 11?; li!
Allied Oil 4 r.
Arkansas Xaturul Saw liH4 l«i'»Big Ledge 84 «s
Boone Oil 1!7 LM)
Boston and Montana 1 1 1« 1 If,
Hoston and Wyoming M>su
Caledonia d »

("artion Steel
.. >Carfb Syndicate 4'*'' * ICarib Trading

, ,Car Light and Powrr \,,Cities Service tnew) ! » \z *Cities Service (old) 1J.» 'i'Cities Service pfd 3 '*
Commonwealth Finance 4it j_"'Commonwealth Finance pfd 4<» »
Columbian Emerald Ua J5*Consolidated Copper 1'* I !/4Continental Motors 4a.i »jCresson Gold lfts Mi;ha via L»aly r.7'honiiuior. Oil ... .'-1jMirant Motors -1Elk I'.asiti *>\ « a ,

Empire Food lh73Engineers' Petroleum 3d 45 jEureka Croesus 7 ' » 1Farrell Coal 17INIFederal Oil
. 1% 1'/i IFenaland OU * 1«»Cilliiatid Oil 3 3"j IGlen Alden Coal 4d1-j 40"-4Glenroek Oil 1 o ld 1710Guffey-Gillespie 13414jGranada Oil 2:}* 3v*Reel a 4 4',*Hercules Pai»er 2 7IntercontiiientMl Rubber 7*International Petroleum (nrw).. 1"» l',!'iJerome Verde Id20Kay County Gas *Luke Torjiedo 3d80:L/>uc Star Gas 113

,Magma Copper 21 4 32Muraeaibo till 113^ 23*4 IMason Valley 1 VajMerrlt OU Id 1'",Midwest Oil com * 3Vi 3 !«Midwest OU |h1 34 3?i jMidwest Itefliiiug 143 1(«» JMountain Producers hIs t'% jNevada Ophir 27 35jNew Cornelia 14 15 jN missing Mines Co 5.*.'4 'Noble (Ml and Gaa Id1^North Arner. P. and P 23Northwestern Oil 152dOmar Oil (new) b2i)HPennok t)il 5 -".'iPerfection Tire «o<»Producers and Itetinera 4 4 4'Radio «oni 2 24 1Radio pfd. 14*2Ray Hercules 2'»25Ryan Consolidated »»'j 7fc'alt Creek Producing 31Suit Creek (new) 12 I-'1-.. ISapulpa com 3-ls 3*«Stimuli Petrol 7:;* 7TySktdly Oil dtH »SouthernIron and Coal 2_ 3_Sweets (To. *.f America 2r4 2*4Swift International 22 24,Tonepali hi vide *W70Tonopah Extension 1 7-1d
^

1 !-jL'uited Eastern 2*4 2 5-ldC. K. Light and Ileal coin I** 1%U. 8. Light and Heat pfd l'j 1 ''4l.'nited Profit Shariuir 1J*
I". H. Ship Corporation 17 iiuI". S. Steamship '2.1 ;;iUnited R< tali Candy »;«4mied Texas 1<» 2'*Win en Broa 7
Wayne Coal 1^ 1 ^West End Cons i*» pioWright-Martin 2 3

Oip STOCKS.
Quotations furnished by W. B. Ifihbi & Co.
Prices at noon: Bid. A tilted

Anglo American Oil Co. (new).. l»>i? 17
Borne-Scrymser Co 3-3 370
Buckeye Pipe Line Co «1!Mi
Cheseborougli Mfg. Co l."t> 1(50
Continental Oil Co 1)1 llx
Crescent Pipe Line Co -7-a
Cumberland Pipe Line 1-1 130
Eureka Pipe Line S.» *x
Galena-Signal Oil Co. com 4H 32
Galena-Signal Oil Co. iifd 00 pr»
Illinois Pipe Line Co IdO 104
Indiana IMpe Line Co N» M'

National Transit Co 2X29
LN'ew York Transportation Co 170 173
Northern Pipe Line Co 1H» pa
Ohio Oil Co 273 1T77
Pennsylvania-Mexican Fuel 25 30
Prairie Oil and Gas Co 337 f.4<»
Prairie Pipe Lice Co 10.7 IPX
Solar Refining Co 377 3J*»
Southern Pipe Line Co X3 * »
Southern Penn. Oil Co p.»7 203
Southwest Penn. Pipe Line Co. 74 39 I
Standard 0:1 Co. California 7s 7s1..Standard Oil Co. Indiana 7S6^ 7s"^Standard Oil Co. Kansas 7X0 Coo
[Standard Oil Co. Kentucky 307 4"7
Standard till Co. NVbra>k.i 1«>3 177
Standard Oil Co. New York a.'jx 342
Standard Oil Co. Ohio 3S«i 39*7
Swan & Finch Co 3037
Union Tank Line Co 1)4 loo
Vacuum Oil Co 27«; 1'so
Washington Oil Co 3230

LOANS ON
LIBERTY BONDS

Bond* bought and Sold
Registered or Coupon.Liberty Bond Exchange
604 14th St. N.W. j

$5,000 Life Policy, $57.35
Age 40. Send date of birtb for ill as fration
Established 1865. Assets over $170,000.000.
M. LE HOY GOFF, Insurance Adviser

All branches
Room <110 Woodward Building. M. 340.

15 Years
.without the loss of a sinsle
penny in eitner principal or
interest is only one of the many
reasons for investors to buy
good

7a'/c
Gilt-Edge First
Mortgage Loans

Vo Investment Better, Few As Good.
Send for full details. Certifiedtitles and insurance policiesfurnished with notes.

Conservative, courteous considerationto all our clients.
Notes from $250 up to $10,000

Now on Hand

Chas. D. Sager
Loan Dept. M 38

923 15th

Money to Loan
Secured by first deed of trust on r*al eatata.

Prevailing interest and commission.
Joseph I Weller

Are Oils a Good
Buy Now?

Brer? investor should be familiar with
recent developments among the leadingoil stocks. Changes have occurred that
are likely to affect your position with
regard to buying, sellmgorholding. youhmilli Irnnw whst Ihaaa .I

A comprehensive survey of the oil situ-
ation has been prepared by our statist!

jcal department, and appears in the
current issue of "Investment." This
aurvey contains reviews of recent dejvelopments in the Standards of New
York. New Jersey, Indiana, and CaliIfornia. as well as Royal Dutch, Texas
Oil and Magnolia, and more than adozen others.
Write today for a free copy of "Invest|ment".the oil issue.

KRIEBEL &CO.
Investment Securities

1ST South Li Sallo SL, Chicago
Somoi Cttw Mbnoslii Mwaokn SackhrO
Hugo Mrttt CtmlioO SL LmIi Ciatimuti

TheNew S>

| Boxes Are $
i .for good size bo

in proportion. Re
your reservations
ing fast. Just an<

Ladder of Service.

I TL- C J \I
I i ne oeconu n;

"The Bank of L
1 509 Seventh Street, NJW.

»

8PIM
|39b On SavihgsS
ft qy/oonumftspecial ..r^Kr 8xSSdePOSIT£JpJfigk,®SB

^ r^^Jcnuiii

| I I SfSH II ; S

89 Less Than 1 Cent H
w| A 'lay fTiat*« nil a *afp deposit

| 1336 N. Y. Ave. |
EQUITABLE

Co-Operat ve Building I,
Assccation

<*rK.inln->l 1*79
< ST VICAIt COMPLETED

A«»n« *4jns.sm.es
Snrplun *1 .o-.i7.lKKi.Kl

Join the Equitable and
Save Systematically I

.yon >t a P.vf»t#-ni«tic plan
In Maviric yuii u .n't a<-. iMiipIihh mu-'h
In a linacrial way. Jula t!u? Equitableii'.u.

Subicrlplioni for the

81 st Issue of Stock
Brine Received j

Shares, $2.50 Per Month R
4 I'er Cent latrrot If

EQUITABLE BUILDING I
915 F St. N.W. |j

JOHN JOV EIJSON. I*rm Idmil I!
FRANK I'. KI.1>II)E. Srr-y. |1

Money
In Any Sum

Our connections locally and In
other cit:e9 enable U9 to furnishmoney ir. any amount for
Washiniiton lieal Instate Enterprises.
Stone & Fairfax

1.112 \. Y. 4%e. Main 2431

_
An Exhaustive Analysis of fa

I Missouri Pacific (
.Ts -contained in our recent If
Securities and Commodities |i
review. Free upon request. ij?j
A.A.Housman&Co. I

', 20 Broad Street. New York I
MEMBERS:

!?j Yi n York Stork Erfkansr
{Xrtr York Cotton FrrbnTifcr n

h \p»v York Pr't.hirr E\rhai«ijr le

f X.Y. Coffw nnd Sw^nr Errliange 'I
CMer.aro F'»nrd of Trade

AKNoriate Member* of Mvcrpool 'b
i Cotton \sNociation

Washington Office |
MAIN FOCR CORRIDOR |
WOODWARD BUILDING |
Telephone Main 2040 Z
CHARLES U. ALLEY. M|:r £

J 11 Jfe.

Why Our First Mortgages
We know good mortf

gages when we see them.
We have been picking
them out successfully for
over a quarter of a century.
We know how to take care
of all details.
You are assured of an

absolutely safe investment
and one where the interest
pavmcnt is YEYER skip"-*
ped. l>ut made promptly
when due.

In amounts of $.250 and
up.

B. F. SAUL CO.
Mortgage Loans

1412 Eye St. N.W. I
Main 2100

i

afe Depos
'2.50 a Year I
xes. Larger ones

ady soon. Make
now.they're go.1
jLiicr rung in um

i.!:I
U«

ational Bank I
'tmost Service?'


